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Important Disclaimer 
Fredrik Blencke is an Authorised Representative 001000751 of MWH Capital Pty Ltd AFSL338141(“MWH”). Tribeca Private Pty Ltd ABN 

91650304608 (“TP”) is a Corporate Authorised Representative of MWH. 

This document is a private communication intended for wholesale clients and sophisticated investors of TP, as described in Section 761

(G)7 of the Corporations Act 2001 (as amended). This document is not intended for retail clients, or for public distribution or use by any third 

party without prior written approval from TP. This document contains general investment and financial markets information and does not constitute 

financial product advice to any person. It has been prepared without consideration of any specific client ’s financial situation, particular needs or 

investment objectives. This document may contain statements of opinion by the Author/s which are a point in time evaluation current only at the date 

of publication. Such opinions are not statements of fact, or recommendations to buy, hold or sell any securities. Where this document has made use 

of and/or referred to information or opinion from third party sources, which are considered reliable by the Author/s, no representation or warranty is 

made as to the accuracy or completeness of that information or opinion. To the extent permitted by law, TP and its directors, employees and agents 

do not accept any liability whether arising in contract, in tort or negligence or otherwise, for any error or omission in this document or for any loss or 

damage suffered by a recipient of this document or any other person acting in reliance upon the information or opinion in this document.. 

Alium overview  

Investment Manager Arrow Capital 

Minimum Investment A$250,000 

Management Fee 2.00% pa 

Monthly redemptions 30 days notice 

Providing capital preservation in times of volatility 

◼ Capital preservation via long / short portfolio based on investment thematics:  

Alium seeks to provide capital preservation, through generating market neutral and 

positive returns by investing both long and short through a portfolio of ~150 large-cap 

liquid listed securities across Australia, US, Japan and Hong Kong. 

◼ Strategy has provided a positive return in months where ASX200 has fallen >1%: 

Alium has outperformed the ASX200 index 30% since inception in April 2017, equating 

to an annualised return of 10.7% pa (net of fees), with returns uncorrelated to the 

market and lower volatility than major equity indices.  Approximately 50% of returns 

historically have been generated by short investments. 

◼ Portfolio Long / Short Investment Themes 

 Pricing Power: Long: REA Group, Amazon, Moody’s 

 China Champions: Long: Postal Savings Bank. Kingsoft (software), Xinyi Solar 

(solar glass), Nine Dragons (paper and packaging), Short: Alibaba (internet), 

Pinduoduo (internet), New Oriental (education), Smoore (vaporisers) 

 Longevity (healthy living): Long: CRISPR (gene technology), Illumina (gene 

technology), Regeneron (gene technology), Thermo Fisher (diagnostics), Danaher 

(diagnostics), Short: Coca-Cola, Krispy-Kreme, Altria (tobacco), Japan Tobacco 

  Future mobility (electric vehicles): Long: Galaxy (lithium mining), Orocobre 

(lithium mining), Toyota, Volkswagen, Short: Nissan, Li Auto (China electric vehicles) 

  Disruption (retail): Long: Amazon, Goodman, Short: Vicinity (shopping centres) 

  Out of Office (work from home): Long: Daikin (aircon),  Toto (toilet), Reece (toilet) 

Short: Dexus (office), Swire (office), Vornado (office), Seiko Epson (office supplies) 

◼ Experienced investments team: Led by Martin Rosser, with portfolio management 

experience of 10 years in Morgan Stanley’s Proprietary Investment division, supported 

by Anthony Skotnicki (14 years analyst experience) and Sean Hardy (4 years). 

Performance: ASX200 falls >1%

Month ASX200 Alium

Mar-20 -21.2% 7.1%

Feb-20 -8.2% 1.8%

Oct-18 -6.1% 0.8%

Mar-18 -4.3% 2.2%

Sep-20 -4.0% 2.8%

May-17 -3.4% 0.9%

Aug-19 -3.1% 1.8%

Nov-18 -2.8% 4.3%

Dec-19 -2.4% 0.7%

Sep-18 -1.8% 1.2%

Performance: Alium falls >1%

Month ASX200 Alium

Aug-20 2.2% -3.1%

Aug-18 0.6% -2.3%

Jan-19 3.9% -1.9%

Jul-19 2.9% -1.6%

Apr-19 2.3% -1.4%

Oct-17 4.0% -1.4%

Oct-19 -0.4% -1.0%

Long / Short Portfolio Position Size  

(% of Net Asset Value) 
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